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OCEANUS BRIDGE CLASS

"Fund”) a Delaware Limited Partnership, was organized to

operate as an alternative investment fund. The Fund will
concentrate its investments in private and public companies that
allow for the potential of significant capital appreciation and prudent
diversification of risk.

Oceanus Value Fund, L.P, Bridge Class, ("Oceanus” or

The Fund will focus on secured bridge loans, which provide a
greater level of protection compared to straight equity investments.
Bridge loans also allow for interest, origination fees and covenants,
as well as the participation in the potential appreciation of the
equity component from each investment, which may include
warrants and convertibility features.

STRATEGY OVERVIEW

The poor investment return environment in recent years in both
traditional equity and fixed income markets has fueled an appetite
among mainstream investors for absolute return and risk controlled
strategies. The “Bridge Loan” strategy provides investors with the
reduced risk associated with secured debt financing blended with
the enhanced returns of venture capital investing.

The Investment Manager will pursue a rigorous selection process
for investments. The prime consideration is that a company will
have the ability to repay the bridge loan and/or have sufficient
collateral. The company should also be “built to last”, to that end,
the company’s management team must have a clear vision and the
capabilities to achieve that vision. The company’s product or
service must present a strong value proposition to its customers
with significant barriers to entry. There must also be sufficient
assets to protect the loan obligation. The Fund’'s focus is on
healthy private and public companies that require short-term cash
infusions in amounts typically ranging from $250,000 to $1 million.

Once a company meets the Fund’s analytical filters, the Investment
Manager will engage in strenuous due diligence, effective deal
structuring, monitoring of the company’s progress, as well as
strategic advice to the company’s management team.

COMPETITIVE ADVANTAGE

The Fund has a distinct competitive advantage because of its
unique structure as well as its seasoned professionals with
substantial business experience, long-standing business contacts,
strategic relationships with private equity firms, and constant deal
flow. The Fund’'s asset based hedged structure makes it an ideal
investment vehicle. The General Partner and Investment Manager
are well established in the investment industry, allowing them the
opportunity to seize investments before they are mass marketed to
the public, thus entering investments at more attractive valuations.

Unlike many traditional Wall Street Funds that are locked into pre-
determined criteria for doing business, Oceanus recognizes the
need to remain flexible and responsive to the shifting conditions in
the capital markets. After evaluating each company on an individ-
ual basis, the Fund takes a proactive approach in funding growth
activities for its portfolio companies.

“The ‘Bridge Loan’ strategy provides investors with the reduced
risk associated with secured debt financing blended with the
enhanced returns of venture capital investing.”

MISSION
THE FUND’S GOAL IS TO ACHIEVE SIGNIFICANT RETURNS
BY INVESTING IN PUBLIC AND PRIVATE COMPANIES USING
A “BRIDGE LOAN” STRATEGY PROVIDING INVESTORS
WITH THE REDUCED RISK ASSOCIATED WITH SECURED
DEBT FINANCING BLENDED WITH THE ENHANCED
RETURNS OF VENTURE CAPITAL INVESTING.

|Experienced Professionals With
IPrior Fund Tlrack Records

FUND HIGHLIGHTS

!Diversifie;d Portfolio
'Hedged {-\pproach
IAsset Backefj Investments
! AttractiveI Valuations

|Economic Climate Has Resulted in Less
ICompetition and Hiqher Quality Deal Flow

INo Portfol;io Leverage

IMicro & Small Cap Focus in
!Public & Priv?te Companies

IEquity Pool Created
!Through Ipvestments

ISenior Capitél Positioning

OCEANUS ASSET MANAGEMENT, L.L.C.
GENERAL PARTNER

John C. Tausche - Considerable experience in both U.S. and
offshore fund management. He has worked with Oceanus Asset
Management, Ltd., a globally recognized, top performing offshore
hedge fund investment manager.

Thomas M. McGreevy - Extensive knowledge in SmallCap and
MicroCap investments. Co-managed a $50 Million U.S. based
private investment firm. Has significant experience in U.S. and
European government-backed debt instruments. Was a financial
futures trader at the Chicago Board of Trade (CBOT) and the
London International Financial Futures Exchange (LIFFE).

BRIDGEWATER CAPITAL CORPORATION
INVESTMENT MANAGER

Prior to Oceanus, the principals of Bridgewater had a successful
three year audited track record as Investment Manager with a
hedge fund specializing in SmallCap and MicroCap companies.

Urban Smedeby - Extensive investment banking experience,
specializing in private placements, mergers and acquisitions. A
frequently invited speaker at global conferences.

Andre J. Peschong - Extensive background in evaluating
commensurate risk for institutional investors prior to making
investments in equities and derivatives.

Jack A. Thomsen, C.P.A. - Considerable business and financial
background. He has worked as Chief Financial Officer of
several investment banking firms and handled financial account-
ing for more than 20 affiliated companies.
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Oceanus will focus its investments on a select group of private and
public companies with the strongest potential for future performance Oceanus Investment Process
with particular emphasis on the following criteria:

Quantitative

Typical Investment Parameters

* Strong executive leadership and management team

* An existing business model showing substantial
growth and profit potential

* Distinctive product or service with a strong
customer value proposition

* Senior capital positioning

Exceed Minimum Parameters
&
Have Compelling Reason for
Being a Portfolio Company

* Availability of tangible assets and enterprise value
(intangible assets) to secure the loan

* Whether or not significant equity has been invested in the
company (relative to the size of the loan the company is requesting)

* Whether or not equity investments have been made by
recognized institutions and/or individuals

Agree to Bridge
Loan Terms,
Subject to
Committee

* Existence of an identified repayment source for the loan (i.e. the loan . |
pproval

is truly used to bridge to an event that provides the capital
;necessary to repay the loan)

Oceanus Investment Committee
All companies will be required to present to the Investment Committee, Oceanus Investment

consisting of the members of the General Partner, Investment Qualitative
Manager and outside committee members before an investment
decision is made.

Portfolio Company Profile Analysis of Secured Bridge Loan Investment

" *Passing stringent selection &
" due diligence criteria
" * Agreeable to the Fund’s terms

" *Liquidation preferences
" * Anti-dilution (i.e. price) protection
" * Rational valuations

l

" * Favorable profit potential ‘ HIGHER RETURNS
*
A Venture Capital
i MicroCap
" *Venture capital structuring power c
" * Senior securities 5 e NASDAQ 100
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Corporate Debt

Opportunity

Compeling Low | edium
Investment -

Opportunity Risk

Government Debt

This summary, dated as of May 1, 2003 is not intended as an offer or a solicitation to purchase securities. Any such offer is only being made pursuant to the Oceanus Value Fund, L.P,
Bridge Class Private Placement Memorandum which is available to U.S. investors upon request to the General Partner, at 800-325-2741. No offer to sell or solicitation to buy is being
made in any jurisdiction where such offer or solicitation would be unlawful. The information contained in this summary is not a complete description or disclosure of the business or
financial condition of Oceanus Value Fund, L.P., Bridge Class. Each person should read the Oceanus Value Fund, L.P., Bridge Class Private Placement Memorandum, as well as
conduct their own due diligence before making any investment.
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